
Report of Inrlcpendent Registered Public Accounting l'irm
on Applying Agreed-Upon Proced ures

'ltr lhe lloard of Dircctr.ors and h'lanagecrcnt of l-lannnn Arrnstrong Sccurities, LLC:

We har-e perfornred the prncc:dures e uunrcralcd be lorv- which r,vere agreed to by the lJoard uf Directors and

rnana-qclnerrl of Ilannurr Armstrong Srcurities. LLC- the Securities lnvestor Frctectiou Corparation {SIPC}.
the Securities and E-rchange Conlmission, and tlrs Financial lndustry l{cgulttLon, Authoritl,, in accordatrce

rl,ilh Ruk- l?a-SteXa) of the Securities lixchangc Act of 1934. Wc perfomred the procedures solely to assis{

the spccitied parties in evaluating Hanrrcrr Armstrong Sesurities. [.LC]'s compliance rvith tlre applicable
instrucfions of the Ceneral Assessmrrrt Reconciliafion (Foun SIPC-71 fbr lhe year ended December 31. 2015.
llarrnou Arms(rung Sccurities 1,1-C's nlaftage ment is responsible I'or I lannon Arnrstrorrg Securities Ll.C"s
comptiance rvith those requiren:cnts. 1lris agreed-uporr ploceclurcf, engagement ivas conducted in accordancc
rvith attrstalicn skrrdards established by thc American lnstitute af Ceftilied Public Accountants. 'flre

sulliciency rrt'thcse proccdures is sclel3' the respcnsibilit_r'of those parties spccificd in lhis report.
Cunsequentll'. *e make rro lcplcsetrtation rcgarding thc .sufficiclcl,cf thc praccdures described below'eill'rer
lbr the purpose ibr which this rcport has been lequested or fbr an;- otlrer purposc.

'l"hc pr*cedurcs rl,e perfornrcd and our findings are as ftrllorvs:

l. Cornpared tha' listcd asscsstncat paynlcnts in FoTm SIPC-? u'ith respective cash disbumemenl recard
untries in the gr"-ncr*l ledger.

'l-lrcre u,sre no lindings.

:. Cornparetl tlre arnounls regrrtccl on thc l"orm X-l?.4,-5 r'.ith thc anrounts reported in Fcnn Sll'C-T !'rlr
thc 5"ear uldcd llt'ccrnbeL 3l. ltil5.

There r'-'ere ntr, findings.

i. Conrpared aul,adjustnrcnfs reported in l'-orm SIPCI-7 rvith supporting schedules and rvorking.papr:rs.

'!"here uerc nr: such adjustments.

4. Proved thc arithnretical accnracl'of the calculalions rcflcctcd irr Form SIPC-7 and in the rclaled
silpporting schcdutcs and rvorhing papers supporting the adjustrnents.

'l'hcr* rvere no findirrgs.

5. Conrpared thc amrrunl of an1, or,erpaynlent applied to ttlc cun'cnt asscssmcrit vrith thc Form SIPC-?
gn rvhicir it rvas originallt'comps!.ed.

'I-here rrerc no findinss.
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We were not engagsd to and did not conduct an examination, the objective of which would be the expression
cf an opinion on compliance with the applicable instructions of the General Assessnrent Reconciliation (Farm
SIPC-7} for the year ended December 31,2015. Accondingly, we do not express such an opinion" Had we
performed additional procedures, other matters rnight have com€ to our attention tlrat would have been
reported to ycu-

This report is intended solely for the information and use of the specified parties listed abcve and is not
intended 0o be and should not be used by anyone other than these specified parties.
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